PRELIMINARY PLAT
COBBLECREEK TOWNHOMES
~230 NORTH 800 EAST
CITY COUNCIL MEETING
AUGUST 16, 2018

Utilities;
All are available in this area. A sewer and irrigation main runs down the West side of the
highway. Water and electrical lines are available on the East side of the Highway.

Roads:
These will be private roads within the development. They will need to complete a UDOT
access permit for this change of use.

Signage:
They will have an entrance sign.

Fencing: Vinyl fence around the North & South sides of the development. East side
should be added also because of the need for separation from industrial businesses.

Landscaping:
To meet multi-family code requirements. 1 Tree per 1000 sq. ft. Playground equipment
required. (More than 12 units)

HOA: See attachment.

Other:

The layout was changed, as per conversation with the City Council last month by
reducing the commercial pads down to two in the front portion and aligning the enfrance
with Anderson Avenue. They will also be demolishing the one row of storage units on
this parcel of property. The Planning Commission recommends approval with the
following conditions: Buildings architectural design are as shown, vinyl fencing on north,
south, & east, decorative four-foot fence across the front of townhomes (west side),
landscaping meet code- 2inch caliper-30% evergreens-etc., show playground equipment
with final plat, commercial area irrigated and maintained until developed (city provide
reasonable priced water- culinary at irrigation price if needed)




Cobble Creek Townhomes
27 units @ $65 HOA Fee = $1,755.00 monthly
LT55.00 % 12 = $21,060 yearly

Estimated Operating
Fixed $300 Hyrum
Fixed $300 Insyrance

Snow Removal
$60 Monthly

Lawn Care/Maintenance
$350 Monthly

Mis.
HOA Management Fee $5 unit @24
Fixed $120 Monthly

Total estimated Operating monthly $300 {Hyrum Util.} + 300 (Insurance) + 120 (HOA Fee) + 205 {lawn care and

1,755

Total average monthly operating
830

operating $1,050 (12 month = $12,600)

reserve $705 {12 month = $8,460)
each sale $400-+ 27 units $ 10,800.00

reserve total after year 1 buildout = $19,260.00
operating balance total after year 1 buildout = $1,500.00
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